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3DU DLOOHXUV OHXU IUDJPH
SDV OD FRQVWLWXWLRQ GH F
6H SRVH DORUV OD TXHVWLF
VXUHU OD VDXYHJDUGH HW O
JRQHV j IRUWH GLYHUVLWp |
WDPPHQW OHV HVSDFHV IRU}F
QHV KXPLGHV "

l I /H SDWULPRLQH
/HWHUULWRLUH GX 6&R7 SUp’

QRQ QpJOLIJHDEOH HQ WHUPH
EkwL SD\VDJHU HW DUFKpRO

/H PLOLHX QDWXUHO ¢\ 55 soxsSpuw GHV pOpPPHC

(Q WHUPH GH PLOLHX QDWXUHG R %Vi,’s f—’lﬁ\/‘ O'EQGNH"
VLWp O-HQMHX SULQFLSDO G pw gg(%o@x o
DSSDUDVW rWUH OD SUpVHUY DWL W oo
PFRORJLTXHPHQW ULFKHV VL H% . FEP R
YDVWHV VHFWHXUV pFRORJLT 1y ‘ oo
HW GH FUpPHU GHV OLDLVRQV SRR
PDLOQWHQLU HW UHVWDXUHU I @b S‘ %\/'QVLWS S
VHLQ GHV JRQHV pFRORJLTXH q§ -2 BHYUn SRV pH

IHY VHFWHXUV j HOQOMHX[ VRQW /H SD\VDJH

OHV YDOOpHV WUDQVYHUVOROHV HQWDLOODQW OD

&KDPSDJQH FUD\HXVH HW OHM SWODLWQHWWRDOH GX 6&R7 SU|
OXYLDOHV DVVRFLpPHV VXU SIURY4RAOY FRQWHDVWpPHV
QDLUHYV FXQH XQ SRWHQWLHO LGHQW

: LEXOWXUH SUH\
OHV SHORXVHV VgFKHYV HQE&&E—E%D%%%Y%%H O GHV PRQW)"

VDYDUWYV WLHQQHV FKDXP
TXL VH GpYHORSSHQW Oj R &@MVFRQEWIPVHVIRIQW VWUXFW X
AHXUH PHQWY TXL VH GpPDUTXHQ
OHV JRQHV KXPLGHV HW WR%@%E'@S&igW}f&pvg\é (|_)|\|/3v OORHQX,
GH OD 9HVOH

GHV EXWWHYV WpPRLQV DVVXL
OHV ERLV HW IRUrWV ORQWRIQHUGKHUFHEPWQ RX HQFRU
SDU H[HPSOH« DUFKLWHFWXUDX[ SRQFWXHO

/D IRUFW FRQVWLWXH pJDOHPSH%g YRPEVEB¥HW GHV pOPP
i HOMHX[ PXOWLSOHV SRXU ORVYXHOV GHV DUEL
WUDJHV SHXYHQW rWUH SURSRMWpXQLWpV SD\VDJqUHV VRQ\

GH [HV IR \ﬁv 51 5'
OD IRUrW VSpFLDOLVpH SR %%3 II-I%\)(%H H % PYRLOHOQ\

ARUH GX IDLW GH OHXU TX pELA

TXL LQGXLW XQH UpJXODWL W{Jﬁiﬁ(@%ﬁ/\/ RLIJ_'I':J;DCE;();HE

\(/)\/HDWLRQ FLWDGLQH ORFDOH,HW, HIWPPHREBROOHY FrwHE
VRPPLWDX]

OD IRUrW UpFUpDWLYH R~ Ilﬁ TXH&Q Wil R
FLWDGLQH SHXW VH GpYHORq VH Q%MHH S’wq\yL\BXHQW R

UH j DFFURVWUH O:-RIIlUH GH ORXVRDNVOMQ HQ CEIHXO-LQWpU
QDWXUHO &H TXL SHXW rWUHDDH FPDH GRPARXDHUWHY  SDL
ODVVLI GH 6DLQW 7KLHUU\ HWSSRRWG WHVGHRLHQWUpPHV (
LPSODQWpV VXU OHV 6DEOLJBAWVGX DHKWIQHLWpV HW GH
WLHQ 6DEOLqUH GH &KKORQWXKDQQWVQOIHX ®MHVWDIH GX 6&
+DXWV %DODLV « SRLOWYVY GH YXH UHPDUTXDE

EHUWDLQV G-HQWUH HX[ IRQw B TRMH & BRUIVL sobe Ft

UHV GH SURWHFWLRQ RX GH JH&XLRDQFDWRXUWLD GH OD P

3DUF 1DWXUHO 5pJLRQDOGHLPW GLM®MIDXW FRQVHUYH
YHQWDLUHV =1,()) 1pDQPRLOQWXK® WUBDIIXH GHV YHUVDGC
QRPEUH G-HVSDFHV UHOLFWXHMH GRIQ5SBHPMQHW GHV FRW
VpV VXELVVHQW HQFRUH XQH WROWWHODUHIVMIHRQ VDYRLU C




&KDSLWUH 5e680e 121 7(&+1,48(



&KDSLWUH 5e680e 121 7(&+1,48(

/ID VHQVLELOLWp GX WHWDXWRU WHY FRUULGRUV ELRG@RPIPIKGW LQWpJUHU OD PH

R GXLWYV SK\
! &RPPHQW PDLQWHQLU HW UH 6V IX \p LEQ%/
, (VSDFHV j IRUWH VHQVLELOLWCPLYHUVLWp DX VHLQ GHV ]RQgg\\lfgr_pg GHV"SUD

/IHV YDOOpPHV IRUWHPHQW VHQHGEWY HW FIRQEFR\Q " e

YYJUvaQW SOXVLHXUV pOpPHQWV, dSALTXRBBWwENVHU o.pUR I?{PPI|-_|||_| anmegRSSHuxfol
SDFWV VXU OHV WHUULWRLUI—& (g%‘gy #b \Y 'ESRS\ﬁgrQ
HOOHV DFFXHLOOHQW GHV |RRHPOW IORQ ¥ EREVQRIWVG GH OD R JQH GH
HW QDWXUHOOHV SHLPV " &RPPHQW UHQIRUFHU O-DP
HOOHV WUDYHUVHQW OD SOD&RRPHIUNFHPHRQGWH DX| EI—FB?RE@?DF WpVGgp\l’:V;F?V'\-/\\’/VHQP
UDQW XQ FRUULGRU GH GpSOBPMPH®WVWISROOJ DXWDQW FRLAJ/%/ ,é'gw‘l "
IDXQH QRQ QpJOLJHDEOH O-pTXLOLEUH K\GURORJLTXH K VP K

WDPPH%W " ,(VSDFHV GH IDLEOH VHQVLE
HOOHV VRQW XQ GHV UpFHSWHXUV PDMHXUV GHYV

HIAXHQWYV LVVXV GH O-DFWLY &MWhHOOH\D IRFH XUHV SUpYHQWQL YHY DRI XHIHUHQA Q TXH Ol
SURWpPJHU QD TXDOLWIEOGHVE -GNDLXE GOILWR VRQW UHO

SRXU
HOOHV VRQW VXVFHSW'—EOHV(\%/S@SAPQHU&%WV GXHV &HOD V-H[SOLTXH SDU
ULVTXHV QDWXUHOV LQRQGDWLR

Q
&RPPHOW, GPYHORSSHU XQ - %Epj i 0P FUDLH VXU
OHV IRUPDWLRQV KXPLGHV oI XHQ \QFS EHV EHVRLQV HOHDYX k,ly\/ yH
FXHLOOHQW VRQW XQ pOpPHQDVﬁg\’?vSBEW CPWHBHGH QR XY H OHMIVH VARRAMMLLRMQMH OD VHXO
O-pSXUDWLRQ GHV HDX[ HW Gdin XMV HEFRAYERH GH QRXYWDEBY HHESO/RXMPH j FH MRX

OHV QLWUDWHYV S

HOOH SDUWLFLSH pJDOHPH
QPPQPRLAV. HOORY FROYIEVEREPH QR 5 EHYWLU 0D SURVDHAWHRW BMVRQ GHV FRX
G-HQWUpH GDQV OD QDSSH KV SHPbEWDIH HW SOXV BOREBOHPHQW

FRPPXQLFDWLRQ GHV PDVVH VH]I%%)HV KXPLGHYV DOOXYLDQBSH U oo o

HQAQ HOOHV FRQFHQWUHQW: k@ o WHRHBRSSHU GHVGEQUWMIOTOHW HW GLIIXVHYV
QRPEUH G-DFWLYLWpV | ULVHS'ﬂJLﬁ’F&%lﬁ{\Y HWX DJUR LQGXVW O Y PR O
FUHULHV« LPSODQWpHV KLVWEELIMAPHIWGIHY HD X[ GH VX HW § oH PDV\
SUR[LPLWp GHV YLOODJHV HELRARVoIKWRAVH FRQWUH OHYV Lx LFE%C 30 K O WXL
FKHV GH O-HDX QLWUDWHY HW OHV SHVWLFL '

/H PDLQWLHQ YRLUH OH UHngk)ggﬁg@,w RYiorssHU oHWD VH GPJUDGH H
FDUDFWQUHV GHV YDOOPHV HW, Gl 0 HXU k@WRIUKWED L ov H%Lé’ n GyRIDLW GHV «
HVW XQ HRMHX IRUW GX WHUU HHH @S35V oH FDGUH GWRQDQMMHIDPHHVW VHQVLEO!
/HV HVSDFHV ERLVpV UpVLGXHONUMHVHLQ GH OD WLTXHV VpFKHUHVVH

SODLQH DJULFROH HW GHV FRWUDXE M EWHIROHYD | vvDQFHW S RIGMA NN \SDWIUWXHQW GR

FRQVWLWXHQW GHV UHIXJIHV L3 Ml QB WXRE P Psp\vpiow sugoney swprQ GH oD TX

IDXQH ,0V SDUWLFLSHQW GH %g@ VQ LP‘&J%W\}VﬁQULWRLU .
GHV VROV OXWWDQW DLQVL FRQWUH O-pURVLRQ HW j 0D QDSSH GH OD FUDLH HW G

OD A[DWLRQ G-XQ FHUWDLQ QRFSEDFH \GIBH/ XEWQVLELOLWDp P%\HHngGH YROXPHV FDSWpV
WDQFHV FKLPLTXHV UpGXLVD WL H OHV - HY SUREOpPDWLTXHV
o o DR Y 5%@; \pg‘ %w HQVLELGMHWpSPR\BQQMLJHDEOHV PDL\

Q QWV HRQ & k LoV PP 0pHV VRBXOW pWAHRILWQ.GMRL DX € 0QY HD X

QDSSH GH OD FUDLH IRQFWLRQ GH OD SUPVHQFH RX&ARQ GH ULVTXH

/D ORQWDJQH GH 5HLPV RXW UH &RQOWHLOINOV H o o o e

IE;'S;VQJH;? éDHl\J/FGlHD;’\{XSL":fQ\?VpVJ%}:ﬁ%é/?ﬁ?pgﬂ%g\/\%(}RQVWLWXHQWJ@\MNTNQNGW[\AﬂﬂJULWRLUH

L YPWBHUULWRLUH GX 6%RPPDXIREBOVHRQPQHUJILHV
SHXW DMRXWHU GHV HQMHX| WHRRRQUANDWH\R @ HHV pQHUJL

&HWWH VXU UHSUpVHQWDW LRSU BUNVQWPYOPBIY OGO WkFKHVEL RHDVE R Y DBIMOL WoR O L H Q «

HVSDFHV ERLVpVY HW GH OD QW@SHQ&}HOJDIIRU\MHHGLVVpPLQpHV& Y ?ﬂv SDUWL GH
DSSHOOH OHV TXHVWLRQV VXWRDOQWHMW IRQFWLRQ GH OD s&% H 'E R’ QWDWLRO
GH ULVTXHV HW GH QXLVDQFH P
&RPPHQW SUpVHUYHU OD TXDOLWp GHV PL P VHUYHU XQ S|
OLHX[ QDWXUHOV HW OHXU IGRRFAVIRI) FROFQALHU OH Gp QMY o
PFRORJLTXH " pPFRQRPLTXH H[WHQVLRQ G :
H % p FRQGROLGDWL
&RPPHQW DVVXUHU OD VDXYHJRWGHE W PR Yy KpELWDQwWIR a
YDORULVDWLRQ GHV ]JRQHV j IRUWH GLYHUVLWpP
PFRORJLTXH QRWDPPHQW OHMRAPHPWHEPYHORSSHU OHV DFWLRQV HW
IRUHVWLHUV HW OHV JRQHV KRQPLBRWPDWLRQ SUpYHQWLYH HQ PDWLqUH GH
ULVMTIXHV LQGXYWULHOV

W FUpDWLR GH QRXYHOOH
&RPPHQW LGHQWLAHU PDLQWHQLU H UHV
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HW OHV JRQHV 1DWXUD TXIXL VORQWO OWRFO-REMHW G:DX
OLVpHV OHV JUDQGV PDVVLU\pJD:HLFVHJQ’WlHU/HSH

ORXVHV HW OHV HVSDFHV U| Y H
GH JDUDQWLU OH PDLQWLHQ X B é(“]ufg \g'j\évg’vQUGHH
HQ IRQW OD ULFKHVVH 'DQV

O-HQVHPEOH GHV SROLWLTXH Y v VPV(EQ WHU
OD FRQVRPPDWLRQ G- HVSDF %l o SURV
6&R7 YD GDQV OH VHQV G-XQ

EUp GX WHUULWRLUH HQWUH | pU %EWl’:ﬁQPH i
XUEDLQ DJULFROH QDWXUH/@IV QLQPVVFHL\BI-V\Q_\RQV HQ WHU
OH PDLQWLHQ HW OD FUpDWHRQGEHFRRBEBXUMVGHYURQW !
YHUWHV XUEDLQHV SHUPHWWHIQR\L [GBXVVILVIBUJGLEKNH SRV’
GH O-XUEDQLVDWLRQ GHV HVSDRHVHGHWWRHEQLGH PDWpU
GRUV GH GpSODFHPHQW GH OBQD)QQ/HFULYDQW XQ pOpPHQV

IRFDOHPHQW GHV LPSDFWV (g% L&V\@E‘WEH XQ SUHPLH!
URQW rWUH PLV HQ pYLGHQFH GHV SOXV

SUpFLVHV ORUV GH OD UpDOL [DWHRQDG‘HDJFR—ISpUD

WLRQV G-LPSRUWDQFH pWXGHVY UHQGXHV REOL

JDWRLUH SDU OD ORL SHUPHWRQRQW B X WHUBMUMWRLUH ¢
OHV PHVXUHV DSSURSULpHVY UDVWUH WURLV HQWLWpV SD\

"“RUHV HW GpMj OH UHVSHF\)OH_&HV SULQFLSHYV
VXLYDQWY SHUPHW GH UpGXLUB DOBGRQMWHIDMXGIKMBHLPV RX
LPSDFWYV QpJDWLIV TXL SRXUUDLHGQW ¥MXWEHQRUV OHV ERL

&RQFHYRLU GHV HVSDFHYV WDB$1R/QF\/RV\4)H]IDX[

WDOLVpV HW GHV OLDLVRQV Y W H

GHV JRQHV G-DPpQDJIHPHQW &Qﬁgwi' TOHEH YD FH
GHV D[HV GH OD UpA H[LRQ GXOSIDQQDFUQ‘HVFHDOFDLUH OHV

SRXU FRQVWLWXHU UDSLGHPH UpVHDX
GH FRQWLQXLWp pFRORJLTXH Ps%% BRHQW GHV JRQE
WDPSRQV HW FHYV OLDLVRQV UR/% \\/H RLFXHV OL
JDQLVpPHV GH PDQLqUH j VH PROBRE Fué%WLRQVGH OD SF
XQH WUDPH YHUWH H[LVWD({ﬁ\@HPRX)Q HW, QPG HPDQGH F
DAQ GH V-LQWpJUHU DX VHL®R!IEBHW @m{,gHv GH WUD«
SOXV YDVWH GH FRQWLQXL \@9 Wxﬁ’\'ﬁ FHV XQLWp
e oy o
3ULYLOpJLHU OD PLVH HQ DWLRQ GHY
| GHV SROLWLTXH

SULQFLSHV +4( pFRQRPLH d 'ES?
OLVDWLRQ GHV HDX] soxvu?c? 65‘? PRR(PUDWIHBLQ G-HVSDF

WHU OHV SRPSDJHV GDQV O s%‘% DQV OH VHQV G-XQ
EUP X WHUULWRLUH HQWUH

3ULYLOpPJLHU GH QRXYHOOSN\VMBUPUHW GKPVL OHV JRQF
ELWDW j GHQVLWp pOHYpH IXWKHEWHGDIDQWVD FRQWLQ)
OH WLVVX XUEDLQ TXH GDQW LRV H [WWQOMR V/. X WLOLVE
SRXU OLPLWHU OHV HPSUXQWV VNUFRHV KWODLVVpV« F
FHV QDWXUHOV JpQpUDOHPIGEQW ULV GIWSOFWH[WHQVLRQ

DJULFROHV
/IRFDOHPHQW OHV JRQHV G-
$UELWUHU VXU OHV PDVVIQVWUEERIYPWDWHR @ BHXYHQW
DJ|_? I%_F‘% LPV HQ IRFWDLDRDIBEHMQ RFFXSDQW XQ
&KDUWH GXSRRDWD ODWWAXE@BQV OH FKDP
WUH OHV XVDOHRERN WHDWHEKUHVHYV JRQHV
OLQUH RX OH YLJOREOH /HV H RIBBRQRPLTXH REHVRHLBRLGW GH YXH VRQW

EOHV j OD ELRGLYHUVLWp VRQ DXM xuc; KXL SHX YLOOHV HW O-D[H GH O-$
QRPEUHX[ HW IUDJPHQWpV PDL'V'IRPQ\BED\NR.ELI\R—RN_QH $AQ GH OLPLWHU OHV ULVT
GH SURWHEWLRQ JDWLI WRXWH RSpUDWLRQ G
, H SDWULPRLQ}%)OQJB[DDQQ-R\MV&BLDH SD\VDJHU
DPQV O-HQVHPEOH O-LQFLGH é ‘\gf&ﬁ LYHPHQW GHHQLUB Y QWAL IHV JUDQC
SOXW{W SUHVVHQWLH FRPPH F\/vﬁéq LUH GX 6&RJIH,@HVQDHEWHGH SUpVHUY
PHVXUH R+ OD SUpVHUYDWLR '?p

] YLWLFXOWXUI-UHpJomPHQWQIRQQLPXP GH SHI
MHX[ HQYLURQQHPHQWDX]
B AP S S $UG WE# WULPRLQH 6/8 WRNUUWRWUW.-D/IDFRPSDJQF

HW GH OD 9HVOH HW HQ SDU

/IH PLOLHX QDWXUHO

8QH JUDQGH SDUWLH GX WHU
HVW RFFXSpH SDU GHV PLOLHX
PHQW SDXYUHV FRPPH OD SO

j PVHUYDWKHR G UHMWHSQIIR@V SUpFLV
ﬁ"ém% JOH © SHWALMR®WDWULPRLQH
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